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TESTAMENTARY DISPOSITION FORM (“TDF”) 
IMPORTANT TO KNOW 

 
 

 

Afognak Native Corporation (“ANC”) encourages Shareholders to complete a Testamentary Disposition 
Form (“TDF”) in accordance with AS §13.16.705(b). The TDF, also known as a stock will, allows you to designate 
who will receive your ANC stock upon your death. The TDF is optional, and you are not required to complete 
a TDF.  

 Completing the TDF directs ANC on how you want your ANC stock devised to ensure that your wishes 
are followed and to help avoid disputes as to who will receive your ANC stock upon your death.  

 A TDF applies only to ANC stock. It does not dispose of any other property. If you want to make a more 
complicated share disposition than what is provided for in the TDF form, we encourage you to consult 
your attorney for assistance. 

 If you pass away without a valid TDF or will indicating who you wish to inherit your ANC stock, 
determination of heirs will be made in accordance with applicable intestacy statutes.   

 A TDF may be changed from time to time or revoked, and it governs unless there is a subsequently 
executed TDF or formal will making specific disposition of the stock. 

 Effective June 1, 2010, ANC shares will be transferred in whole shares only. Fractional shares will not be 
further divisible. For example: 

o If you own 100 shares and wish to leave your shares equally to three individuals, the stock 
will be split as follows: 33, 33, and 34, with the extra share determined by random drawing, 
unless you specify who will receive the extra share.  

o If you own fractional shares (e.g., 22.333) and wish to leave your shares equally to two 
individuals, the shares would be split as follows: 11 and 11.333, with the extra .333 shares 
selected by random drawing, unless you specify who will receive the fractionalized share.  

 Voting rights will take effect only if the recipient of your shares is Alaska Native or a Descendant of an 
Alaska Native as defined by Alaska Native Claims Settlement Act. If the beneficiary is not Alaska Native 
or a Descendant of an Alaska Native, the ANC stock will not carry voting rights. 

 Afognak’s ANC Shareholder Settlement Trust was formed in 2006 and the Afognak Benefits Trust formed 
in 2018, which means that all Afognak Shareholders now have units in each Trust. When you make a 
testamentary disposition of your ANC shares, you also automatically make a testamentary disposition of 
the same number of units in each of the Trusts.  

 It is the responsibility of your beneficiary(ies) to notify ANC of your death and to provide proof of 
death in a manner acceptable to ANC. Please take notice that ANC discloses to all beneficiaries the 
final share transfers through inheritance.  

 Shareholders are encouraged to fill out and submit a new TDF if your name, share ownership or mind 
has changed or if your family circumstances have changed, such as a birth, adoption, or divorce.  
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TESTAMENTARY DISPOSITION FORM (“TDF”) 
INSTRUCTIONS 

 

 
 

Log on to my.Afognak.com or contact Shareholder Services to confirm the total number of shares you 

currently own. 
 

Submit a validly-signed TDF by completing the following: 
 

PART A:  Shareholder Information  

A1 Print your full legal name. 

A2 Enter your birth date. 

A3 Enter your social security number.  
 

PART B:  Disposition of ANC Stock  

B1 Print the full legal name, address, 

and contact information (if known) of the 

primary beneficiary(ies).  
B2 Print the relationship, date of 

birth, gender and social security number 

(if known) of the primary beneficiary(ies).  

B3 Enter the percentage of ANC 

shares you wish each person to receive;  

OR  

B4 Enter the number of ANC shares 

you wish each person to receive.  
 

Things to consider… 

 ANC stock must be transferred in 
whole shares only. Fractional 
shares cannot be further divided.  

 If you devise by a number, you are 
encouraged to complete a new TDF 
if the total number of your shares 
change (e.g. you received additional 
shares or if you gift shares to 
someone else). 

 If the total number of shares devised 
(i.e. 100 shares) is more than the 
total number currently owned (i.e. 
80 shares), then all of the shares will 
be distributed to the primary beneficiary(ies) according to pro-rata percentages. 

 If you indicate a percentage, this will apply regardless of the total number of your shares increase 
or decrease and will not require you to complete a new TDF should ownership or mind changes. 

 If the fractional share is not properly allocated, the heir who will inherit the fractionalized number 
of shares or extra share will be drawn by lot.  

B5 Enter the total number of shares devised under the applicable column.  

B6 You may divide your shares among as many individuals as you wish; simply add additional pages 

if necessary and initial on the left-hand side.  
 

 Initial the bottom right of the page.  
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PART C: Alternative Scenarios  

This section is optional.  

 

C.1. Disposition of Additional Stock 

C1a Initial or check only one box. 

C1b Print full legal name and contact 

information of the beneficiary, if 

applicable. 

C1c Print the relationship, date of 

birth, gender, and social security 

number (if known) of the beneficiary.  

C1d Enter the percentage of ANC 

shares you wish each to receive.  
 

 

C.2. Child(ren) Born or Adopted After 

C2 Check only one box.  
 

 

C.3. Contingent Beneficiary(ies)  

C3a Initial or check only one box. 

C3b Print full legal name and contact 

information of the beneficiary(ies), if 

applicable.  

C3c Print the relationship, date of 

birth, gender and social security 

number (if known) of the 

beneficiary(ies), if applicable. 

C3d Enter the percentage or number of ANC shares you wish each to receive), if applicable. 

 

  Initial the bottom right of the page.  
 
 
 

Almost Done! 
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PART D:  Appointment of Custodianship  

Skip if there are no minors.  If you do 

not designate a custodian for minors 

under eighteen years (18) years of age, 

Alaska State law establishes the 

following priority for the appointment 

of a custodian:  

a) a legal guardian, if any, of the minor;  

b) a parent, if any, of the minor, as selected by the parents; or  

c) an adult member of the minor’s family, which includes stepparents, grandparents, aunts, 

uncles, whether of whole or half blood or by adoption, as well as members of the family with 

whom the minor has customarily lived.  

D1 Print the name of the minor who is listed as a primary beneficiary. 

D2 Print the name and contact information of the Custodian that you appointed. 

D3 Print the name and contact information of the Successor Custodian. 

 

PART E:  Signature and Notary Public 

Sign the document in front of a Notary 

Public. 

E1 Sign your full legal name in 

front of a notary public. 

E2 Print your full legal name in 

front of a notary public. 

E3 The Notary Block MUST be 

thoroughly completed by the notary 

public.  

Notary services are free and available 

at Afognak’s Anchorage, Kodiak and 

Port Lions offices.  

 

 

 

 

ANC encourages Shareholders to complete a new TDF if they:  
 gifted or inherited stock,  

 married, divorced, or changed your name,  

 had other child(ren) recently born or who were adopted by you, or  

 changed your mind on who you want to inherit your ANC stock. 

 

 

Please return to:  Afognak Native Corporation  

   Attn: Shareholder Services 

3909 Arctic Blvd. Ste. 500 

Anchorage, AK 99503  


